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12,530,000 (,logs

14,670,000 ,logs

15,960,000 (,loss

14,250,000 (,loss

Grand Deniz Hotel Istanbul * 3

All Inn Hotel Taksim Istanbul * 3

12,530,000 (o 14,670,000 o loss 17,890,000 (o 15,210,000 yloss
12,530,000 Lo g 14,670,000 Lo 18,110,000 Lo g 15,320,000 Lo g3 Fide Hotel Istanbul * 3
12,530,000 oo 15,750,000 (Lo 18,320,000 o 15,430,000 o Bali Star City Hotel Istanbul 3

12,530,000 (,loss

14,670,000 ,logs

17,890,000 (,loss

15,530,000 (,loss

Reydel Hotel Istanbul * 3
BB

12,530,000 (,loss

14,670,000 ,logs

18,970,000 (,loss

15,750,000 ¢, loss

Atro Hotel Istanbul * 4
BB

12,530,000 (,loss

15,750,000 ,logs

20,040,000 ,loss

16,280,000 (,loss

White Monarch Hotel Istanbul * 4

12,530,000 (,loss

15,750,000 ,logs

20,250,000 . loss

16,390,000 (,loss

Actuel Life Hote Hotel Istanbul * 4
BB

12,530,000 (,loss

14,810,000 ,logs

22,790,000 . loss

17,660,000 (,loss

City Center Istanbul Taksim * 4
BB

12,530,000 Lo g 14,670,000 Lo 23,250,000 loss 17,890,000 Lo g Taxim Express Basphorus Hotel 4
12,530,000 o 14,670,000 Lo 23,470,000 ¢ loss 18,000,000 Lo Grand Halic Goldenhorn * 4
12,530,000 Lo g 14,670,000 Lo 25,400,000 ,loss 18,970,000 Lo g3 Cartoon Hotel Istanbul * 4
12,530,000 Lo g 15,750,000 Lo 27,550,000 ,loss 20,040,000 loss The Green Park Hotel Taksim * 4
12,530,000 Lo g 15,950,000 Lo 28,490,000 ,loss 20,510,000 loss Metropoltan Hetels Taksim "4
12,530,000 Lo g 17,090,000 Lo 29,170,000 ¢ loss 20,850,000 ,loss Golden Age Hotel Taksim *4
12,530,000 Lo g 15,950,000 Lo 29,400,000 ,loss 20,970,000 loss Avantgarde Hote Sisli Istanbul * 4

12,530,000 (,loss

15,750,000 ,logs

32,910,000 ¢ los3

23,790,000 . loss

Grand Cevahir Hotel Convention Center * 5
BB

Melas Hotel Istanbul * 5

12,530,000  loy; 14,810,000 o3 37,610,000 ylogs 25,070,000 ylogs
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