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17,940,000 (,loss

22,320,000 g loss

24,950,000 Lo s

21,440,000 . loss

Grand Deniz Hotel Istanbul * 3

17,940,000 (,loss

22,320,000 g loss

27,870,000 . loss

22,900,000 . loss

Fide Hotel Istanbul * 3

All Inn Hotel Taksim Istanbul * 3

17,940,000 (logs 22,320,000 g loss 29,260,000 . losi 23,600,000 ,loss

17,940,000 o 24,510,000 loss 29,770,000 ¢ loss 23,850,000 ¢ loss Bali Star City Hotel Istanbul 3
17,940,000 Lo g 22,320,000 ,loss 31,080,000 ,loss 24,510,000 ¢ loss Atro Hotel Istanbul *4
17,940,000 ;Lo g 24,510,000 ,loss 33,270,000 ,loss 25,600,000 ,loss White Monarch Hotel Istanbul * 4
17,940,000 Lo g 24,510,000 ,loss 33,710,000 ,loss 25,820,000 ,loss Actuel Life Hote Hotel Istanbul "4

17,940,000 (,loss

22,500,000 o loss

36,180,000 ¢ los3

27,060,000 . logs

City Center Istanbul Taksim * 4
BB

17,940,000 (,loss

22,320,000 g loss

40,280,000 y,loss

29,110,000 . loss

Grand Halic Goldenhorn *4

Cartoon Hotel Istanbul * 4

17,940,000 (o 24,510,000 Lo 42,470,000 4 loss 30,200,000 ¢ logs
17,940,000 ;Lo g 24,510,000 ,loss 48,600,000 ¢, loss 33,270,000 ,loss The Green Park Hotel Merter "5
17,940,000 Lo g 24,780,000 ,loss 49,860,000 ¢, loss 33,900,000 ,loss Metropoltan Hotels Taksim "4

17,940,000 (,loss

27,060,000 o loss

51,230,000 ,loss

34,580,000 ¢ loss

Golden Age Hotel Taksim * 4
BB

17,940,000 (,loss

24,780,000 o loss

51,680,000 ,loss

34,810,000 ¢ loss

Avantgarde Hotel Sisli Istanbul * 4
BB

17,940,000 (,loss

24,510,000 o loss

56,920,000 ,loss

39,620,000 ¢ loss

Grand Cevahir Hotel Convention Center * 5
BB

17,940,000 (,loss

22,500,000 o loss

68,100,000 ,loss

43,020,000 y,loss

Melas Hotel Istanbul * 5
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