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10,716,000 ,loss

13,636,000 ,logs

15,386,000 (,loss

13,056,000 (,loss

Grand Deniz Hotel Istanbul * 3

10,716,000 (,loss

13,636,000 ,logs

16,556,000 (,loss

13,636,000 (,loss

gorur Hotel Istanbul *3
BB

10,716,000 (,loss

13,636,000 ,logs

18,306,000 (,loss

14,516,000 ,loss

Fide Hotel Istanbul * 3

10,716,000 ,loss

15,096,000 (,logs

18,596,000 (,loss

14,656,000 (,loss

Bali Star City Hotel Istanbul * 3
BB

10,716,000 Lo g 13,636,000 Lo 18,016,000 Lo g 14,806,000 Lo g Reydel Hotel lstanbul *3
10,716,000 Lo g 13,636,000 Lo 19,476,000 oo 15,096,000 Lo g Atro Hotel Istanbul *4
10,716,000 Lo g 13,636,000 Lo 19,476,000 o g 15,096,000 Lo g All Inn Hotel Taksim Istanbul * 3
10,716,000 Lo g 15,096,000 Lo 20,936,000 ,loss 15,826,000 Lo g White Monarch Hotel Istanbul "4
10,716,000 Lo g 15,096,000 Lo 21,226,000 ¢ loss 15,976,000 Lo g Actuel Life Hote Hotel Istanbul "4
10,716,000 o 13,756,000 Lo 22,876,000 ¢ loss 17,069,000 o City Genter Istanbul Taksim * 4
10,716,000 Lo g 13,636,000 Lo 25,316,000 ,loss 18,016,000 Lo g Taxim Express Basphorus Hotel 4

10,716,000 (,loss

13,636,000 ,logs

25,606,000 Lo

18,166,000 (,loss

Grand Halic Goldenhorn *4

10,716,000 ,loss

13,636,000 ,logs

26,776,000 . loss

18,746,000 ,loss

The Tango Hotel Taksim Istanbul * 4
BB

10,716,000 ,loss

15,096,000 (,logs

27,066,000 . loss

18,896,000 (,loss

Cartoon Hotel Istanbul * 4

10,716,000 (,loss

15,096,000 (,logs

31,156,000 ¢ los3

20,936,000 . loss

The Green Park Hotel Taksim * 4

10,716,000 (,loss

15,276,000 ,logs

31,996,000 ¢ loss

21,356,000 . loss

Metropolitan Hotels Taksim * 4
BB

10,716,000 (,loss

16,796,000 ,logs

32,906,000 ¢ los3

21,816,000 , logs

Golden Age Hotel Taksim * 4
BB

10,716,000 ,loss

15,276,000 ,logs

33,216,000 ¢ loss

21,966,000 . loss

Avantgarde Hotel Sisli Istanbul * 4
BB

10,716,000 ,loss

15,096,000 (,logs

36,706,000 ¢ los3

25,166,000 ,loss

Grand Cevahir Hotel Convention Center * 5
BB

Melas Hotel Istanbul * 5

10,716,000  lo; 13,756,000 o3 44,156,000 . Loss 27,436,000 ylogs
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